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The Centre has taken steps to revive th'e

sector, but more needs to be Em Ay

BINDU D MENON

Thre:. consecutive bad  stat
years have left real-es- |

tate developers looking
forward to some strong mea-
sures in the upcoming Budget
- that will revive the sector.
 From the long-pending de-
mand for industry status to
streamlining . mgﬂiamry ap-
pmvalsamib_ nging
emption schemes.,the real-es-
tate sector, which has been
sitting on inventory worth
70,000 crore, says it is pin-
ning its. hopes on the
government.

In spite of steps suchas for-

eign  direct investments
norms, finalisation of the Real
Estate Regulatory Bill and
amendments to the REIT regu-
lations, the real-estate sector is
still going through a rough
patch

Deep KantawaTa, Haad-lCS
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sure b

cal steps are mquiwd These
include allowing and encou-
raging Indian pension funds
and insurance companies (o
investin suflt securities.”
Others demands such as
granting industry status too
have been long pending.
Surendra Hiranandani,
CMD, House of Hiranandani,

- exemption on such projects.

hoqse inm pmn[

can be introduced to encour-
age end users to insure their
homes.” With affordable hous-
ing gaining momentum in the
country, players hope for tax

‘According to a recent report

. by Knight Frank India, despite

the downturn in the residen-
tial real-estate market, afforda-
ble houses did relatively well
and saw more launches in the
last half of December, In Gha-
ziabad, almost 79 per cent of
the new projects were afforda-
ble and mid-segment launch-
es. Mehul Doshi, Director,
Doshi Housing, says. Jintroduc-
tion of Special Residential

wan'e0 ae Birle ala
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Zones on the lines of SEZ for af
fordable housing and exemp-
tion from all taxes and duties
will benefit the players as they
account for nearly 25 per cent
of the cost of a heuse.

Shishir Baijal, CMD, Knight
Frank India, says: “The last
Budget had a focus on ‘Hous-
ing for All', but did not have a
game-plan attached to it. We

hope that sops and exemp-

tions for home buyers are an-
nounced this year.”

Dhaval Ajmera, Director, Aj-
mera Realty says, “Service tax
and VAT needs to be looked in-
to, as the developer has to
charge service tax to the con-

sumerwhichwe feel isn't fair.”

‘Sam Chopra, Chairman, RE|
MAX India, says, “Real-estateis
suffering from the demand
and supply mismatch and. the'

high property pricesareone of

the core reasons for the same.
With government enabling
faster project approvals, there
will be a change is the current
state of real estate.”

Implementation of GST

David Walker, MD, SARE
Homes, says, “The implemen-
tation of GST hill will eliminate
multiple levels of taxation and
further reform rhe lengthy ap-
proval process that would fa-

‘cilitate

_'—an uni

project

' speedy
‘execution.”

Anuj Puri, Chairman of JLL
India, says, “On purchase into

der-construction proper-
ty, buyers can only claim tax
benefits of T2 lakh after pos-
session if construction is com-.
pleted within three years.

“The benefits reduce to:
¥30,000 if the builder delays
construction beyond this —
and they pay higher interest.
First-time home buyers pur-
chasing properties for self-use
additionally pay rent.”

{With inputs from Swathi
Moarthy)



