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Shishir Baijal, Chairman & | deduction for GST should also be another high-
Managing DIreétor interest pay- lightin this budget. The implemen-
ments, [ wish tation of the same will lead to more
Knight Frank India the govern- efficiencyand competitivenessfrom
ment increas- the seamless movement of goods as
mninx es the limit to  well as the location of warehouses,
coming Union Budget 2016 to Rs 300,000 anhnportmxtmmpupentlnthelb-
give the ‘stressed’ sector the much from Rs gis!_ics sector. With infrastructure
needed boost. The last budget hada 200,000, and an important focus of the govern-
focus on ‘Housing for AIl', but did additionally making this deduction ment already, I hope this will con-
not have a game-plan attachedto it. ~applicable only. fur ‘property that is tinue. The develo; _pment of ‘mf:a-
1 sincerely hope that sops and ex- ready w structure has a direct benu_ng on
emptions for home buyers are an-  For REIT to become a reality, it is the revival of real estate, which we
nounced this year. On the annual important for DDT to be abolished. all look forward to at this stage.

Kishore Bhatija, MD - Real Estate
Development, K Raheja Corp
eare hopeful that the new budg-
Wet will address some much-
needed realty reforms in the

administrative, land, legal and financial
aspects. We also hope that the land bill

Surendra Hiranandani, Chairman &
Managing Director, House of Hiranandani

he government
should look at in-

. 36 will be implemented during the budget

sions on house insurance session itself. Clarity on the land acquisi-

premiums can be intro- tion policy holds the key to the development of realty and
‘duced to encourage end infrastructure sector.

userstoir
a]}ntnew!ax;danthe ummmotmmpou-

Deep Kantawala, Head - ICS Corporate Advisors

all it in the form of lower stamp

d duty on under REIT’s shall
nnacﬁvityint]:empheralu- also go a long way in making these at-
etros. tractive for investors. Relief under sec-

tion 80C should be enhanced toatleast Rs
2.5 lakh. This will help in achieving the
dual benefits of reduced taxes in the
‘"hands of tax-payers as well as boost the
overall savings in the economy.

" esme sector through
funding similar to infra-
strueture industry, which
‘Thas the potential of at-

‘ iaxwardtnhcomam

ontbra!fnrdab).ehomeshlunmrﬁws ;

Chintan Sheth, Director, Sheth Corp
leln]lt Mukherjee, Chief Flnancial he Government can exempt In-
Officer, Tata AlG General Insuran Coltd come tax for affordable homes built

ne of the reasons — for economy wealker sections and
for Jow penetra- low income groups. The reduction of ser-

vice tax will take off huge load off the
shoulders of home buyers as they are
«already loaded with several other taxes,
We have a strong trust in government
that the real estate bill, which was the nost awaited and dis-
cussed shall pass by 2016. This will boost the entire industry
and will definitely prove to be a game changer for the
market,

the advertisement for
buying insurance. Once

everyone benefits — insur
families and the government. | I.nsuranoe com-
Jason Kothari, Chief Executive Officer, Housing.com
real estate industry is looking
forward to GST becoming a reality
Which will greatly benefit the eco-
system and drive much needed transpar-
ency in the real estate transactions. We
are hopeful that the regulatory bill will

1 need capi.
g ns, which cannot ideally
be serviced by the banking industry.

" AmitK Lallt, CEO & founder,
VALIONPREFO

Raj Gala Shah, Pa;tner. Zara Habitats Ajay Nahar, Partner, Nahar Group e s :Dnng vaﬂ:let t; &nzol;m.g@;: u:ingeg;:
in Ser- he 1 ’ Vernins

vice Tax levied on 2T :nt in&ash-ncturg | and MD, Nahar Projects :‘3“;“ :; in :nq centiyes to. !WWIS such as construction
flats, in order to status to integrated nstead of allow- ‘hu.!g;i‘!e:s Iﬂxtralci::l Ta

reduce the cost burden townships so that banks are ‘ing home buyers 1ER th b k‘“’:g

on the buyer: Increase in able to give priority sector tax benefits post- 'im i e _g]“ f rts

the limit of tax deduc- lending to the sector. Incen- possession, the : e fmm:h atop pri-

tion from current 2 lakh tives and special benefits to Union Budget b o ,1?1:' ehﬂ"l“{;’“' ,

and also the same shall green and sustainable tech- should make a menl SOEPm fs Dth e

be applicable from the nology and methods of con- provision that al- Sml’ e i S Dl‘t fe in- = ;

time the interest repayment starts and not : struction should also be addressed in theupcom- i lows these from iniieis 0 docs on rastmeture ot Mortgad

| dcvelo]m:ent and improving the quality of
! living/ working and focus on sustainable
i . Once that is done the sentiment
wor uld improve and there would be invest-

dependent on the possession. Boost e-com-
merce and retail, by implementation of GST
and creating a level playing field. This will in
turn boost demand for ial real

ing budget. Real estate sector continues to be
plagued by the issue of double taxation and tax
complications which drive up the cost of construc-
tionand ‘make housing more expensive

the time they start
paying interest on housing loans, that
will reduce the tax burden on the home I
buyerand the developers may see an ap-
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estate. for consumers. Dprox. 15% rise in sales as a result. msn(s R el eolelt s, Pue ilarramiiieny B ‘
Prashant Solomon, Managing Director, Sourabh Bansal, MD and Co-Founder, David Walker, Ma”aﬁl“igm SARE Homes Anubhav Jain, Director, Silverglades
- 5 ‘eare hoj

Chirrtsils Indl; l;tfr e Magltgeﬁomm T Dme Bill must reach a positive \/\/rul that
H will get the much the middle class, we home g?:;:ll‘: ?!i:gog;::wv:ouieg: i l:ttudgeh : t :?li

i Tinancs Minis - lome nfide coming
statu: afe;’i;;d“;m}{x;{g ter toug:gl;er sub(;eidizin to the market and deal with responsi- address key finan-

A t g ble builders. Furthermore the impls i
should be expanded to the interest rate for home loans » i ifion ot CoT R edmple. cial and tax reforms
residential sector where below Rs 50 lakh. We feel that o s § will eliminate that will spur
investors can get returns the tax exemption limit on Rt jazsion growth in this year:
o: ca};ital appreciation so home loans should be in- tha:l:zn e lengthy approval process ?hal;}idmg sert‘::lor : it
that developers can get creased by about Rs 1 lakh L project ould support developers to meet the
the much needed funding for projects. There and be auto-set to match Lnﬂatmnary trends ina Limit on the princmle sid inierest amount Of home loan “Housing for A]] m{u.;nva Home buy-
should also be provision for Affordable Real : financial year. For those who are staying in the e seill = dtoo, : ers should be incentivised through tax
Estate Zones with tax rebates for builders in- | rented accommodations, the FM should also con- et make it easier for people to purchase their : breaks for investing in homes to help
vesting in such projects. sider raising the house rent deduction limit. QMBS bridge the gap.




